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Equation Estimation

Specification l Options ]

Mean equation
Dependent followed by regressors and ARMA terms OR explicit equation:

Variance and distribution specification

Variance regressars:

|d|kabu c ARGH-M

Model  [GARGH/TARGH =l
Options:
BRCH B Thresholdorder [0

GP.F{ Error distribution:

|Nnrma| (Gauszian}

Eztimation settings

Method: |P|F{OH - Autoregressive Conditional Heteroskedasticity

[~

Sample: |1 3343
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HE Equation: UNTITLED ‘Workfile: UNTITLED¥Untitled

wview | Proc| object| Print|Mame |Freeze| Estimate | Forecast| stats | Resids |

Dependent “ariable: DLKABL

hdethod: ML - ARCH (Marquardt) - Mormal distribution

Date: 022005 Time: 14:23

Samnple: 1 33435

Included observations: 3343

Convergence achieved after 15 iterations

“ariance backcast: OR

GARCH = Ci2) + CEPRESIDE12 + CEFRESIDE22 + CEITRESID]
32 + CEFRESIDEAN2 + CEVRESIDE-S)"2 + CEVRESID(-G)2
+ CERPRESIDET 2 + COO"RESIDE-E)2 + CU"RESID-9)2

Coefficient Std. Error z-Statistic Prob

[ -6 41E-06 0.0002351 -0.027773 09775

“ariance Equation

C 7. A4E-05 3.88E-06 19.20076 0.0000
RESID(-1)"2 0072665 0016165 A4.495128 0.0000
RESID(-20"2 00260192 0.020035 A 792691 0.0000
RESID(-3)"2 0.095863 0018673 5133876 0.0000
RESID(-4)"2 0.082257 0.014783 5564343 0.0000
RESID(-5)"2 00958373 0.017308 5. 683868 0.0000
RESID(-6)"2 0.074021 0013773 5.374507 0.0000
RESID(-7)"2 0106892 0.0z20102 5.317341 0.0000
RESID(-8)"2 0.039773 0.015259 2601405 0.0093
RESID(-20"2 0.047372 0016296 2.822483 0.0048

R-squared -0.000704 bean dependent var -0.000416
Adjusted R-squared -0.003708 S.D. dependeant var 0015423
S.E. of regression 0.015451 Akaike info criterion -5 B35443
Sum squared resid 0.795470 Schwarz criterion -5 615323
Log likelihood 9430 643 Durbin-YWatson stat 2025127




Equation Estimation

Specification l Options ]

Mean equation
Dependent followed by regressors and ARMA terms OR explicit equation:

|d|kabu o ARGH-M

Wariance and digtribution specification

Wariance regressors:

Madel  [GARGH/TARGH =]

Options:

BRCH 2 Thresholdorder [0

GARGH |1_ Error digtribution:

|Nnrma| (Gauszian} ﬂ
Estimation zettings
Method: |P|F{OH - Autoregreszive Gonditional Heteroskedasticity ﬂ
Sample: |1 3343
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File Edit Object Miew Proc Quick Options  Window  Help

B Equation: UNTITLED Workfile: UNTITLED¥Untitled

Wiew | Proc | Ohject | Prink | Marne | Freeze | Estirnate | Forecast | Stats | Resids |

Dependent Wariable: DLKABL

Method: ML - ARCH (Marquardt) - Mormal distribution

Date: 02/20/05  Time: 14:22

Sample: 13343

Included observations: 3343

Convergence achieved after 12 iterations

“Yariance backeast: ON

GARCH = Ci2) + CEAFRESIDE1)2 + CATRESID-Z)"2 + Ci5)

*GARCH1)
Coefficient  Std. Errar  z-Statistic Prab.
& -383E-05 0000228 00172364 0.8632
“Wariance Equation

& 8.21E-06 112E-06 7.345377  0.0000
RESID(-1)"2 0.057062  0.015111 3776286 0.0002
RESID(-2)*2 0050718 0.017508 2896709 0.0038
GARCH(:1) 0.860241 0.013416 6412105  0.0000
R-squared -0.000596  Mean dependent war  -0.000416

Adjusted R-squared  -0.001795 5.0, dependent var 0.015423
S.E. of regression 0015436  Akaike info criterion -5.643785

Sum squared resid 0795334  Schwarz criterion -5.634640
Log likelihood 94353.537  Durbin-Watson stat 2028347
O




